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Exhibit 12
IN THE UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF MISSISSIPPI
IN RE: MARITIME COMMUNICATIONS
/LAND MOBILE, LLC ' CHAPTER11
Debtor CASE NO. 11-13463-DWH

| FORM B 26 - PERIODIC REPORT REGARDING VALUE, OPERATIONS AND
 PROFITABILITY-OF ENTITIES IN WHICH THEDEBTOR
HOLDS A SUBSTANTIAL OR CONTROLLING INTEREST
As required by Bankruptcy Rule 2015.3, this,report contains information on the value,
operations and profitability of Critical RF, Inc., the entity in which the Debtor held a 90%
interest on July 31, 2011.
The report for the above entity consists of three exhibits, all as of the above date: Exhibit
A contains a valuation estimate and a description of the method used to determine the valuation
of the entity; Exhibit B contains a financial statement, a balance sheet, a statement of income or
loss, a statement of cash flows, and a st‘atement of changes in the shareholders’ or partners’
equity or deficit in the entity, if available; and Exhibit C contains a description of the business
operations of the entity.
The undersigned, having reviewed this report and being familiar with the Debtor’s

financial affairs, verifies under the penalty of perjury that the information contained herein is

complete, accurate and truthful to the best of her knowledge.

SNS /1L O N

Date Sandra M. DePriest, President

Desc Main
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Exhibit A
Valuation Estimate for Critical RF, Inc.

[Provide a statement of the entity’s value and the value of the estate’s interest in the entity,
including a description of the basis for the valuation, the date of the valuation and the
valuation method used. This valuation must be no more than two years old. Indicate the

source of this information.]

The entity’s value is approximately $50,000.00. The value of the Debtor’s 90% interest in the
entity, according to the Debtor’s Schedule B, is $45,000.00.
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Exhibit B
Financial Statement for Critical RF. Inc.

See Attached Balance Sheet as of July 31, 2011.
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Exhibit B-1
Balance Sheet for Critical RF, Inc.
As of July 31, 2011

[Provide a balance sheet dated as of the end of the most recent six-month period of the
current fiscal year and as of the end of the preceding fiscal year. Indicate the source of this

information.]

See Attached Balance Sheet as of July 31, 2011.
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Exhibit B-2
Statement of Income (Loss) for Critical RF, Inc.
Period Ending July 31, 2011

[Provide a statement of income (loss) for the following periods:

i) For the initial report:

a. the period between the end of the preceding fiscal year and the
end of the most recent six-month period of the current fiscal
year; and

b. the prior fiscal year.

(ii) For subsequent reports, since the closing date of the last report.

Indicate the source of this information.}]

See Attached Income Statement as of July 31, 2011.
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Exhibit B-3
Statement of Cash Flows for Critical RF, Inc.

[Provide a statement of changes in cash flows for the following periods:

(i) For the initial report:

a. the period between the end of the preceding fiscal year and the
end of the most recent six-month period of the current fiscal
year; and

b. the prior fiscal year.

(i) For subsequent reports, since the closing date of the last report.

Indicate the source of this information.]|

This entity does not prepare cash flow statements. However, cash flow for the seven months
ending July 31, 2011, was approximately <$77,000.00>, contributed to in part by unusually high
legal fees during this period.
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Exhibit B-4, Page 1
Statement of Changes in Shareholders’/Partners’ Equity (Deficit) for
Critical RF, Inc.
period ending July 31, 2011

[Provide a statement of changes in shareholders’/partners’ equity (deficit) for the following
periods:

(i) For the initial report:

a. The period between the end of the preceding fiscal year and
the end of the most recent six-month period of the current
fiscal year; and

b. the prior fiscal year.

(ii) For subsequent reports, since the closing date of the last report.

Indicate the source of this information.]

Critical RF, Inc. was created on May 7, 2003, in the State of Florida. Stephen J. Calabrese was
the initial Director, Richard Calabrese was the Registered Agent, and Mark Schiff was the
Incorporator.

No changes were reflected in the For Profit Corporation Annual Reports (the “Annual Report™)
for 2004 or 2005, filed respectively, on March 19, 2004, and April 28, 2005.

According to the 2006 Annual Report filed on July 13, 2006, Richard Calabrese was removed as
Registered Agent. Stephen J. Calabrese was named as the new Registered Agent, was removed
as Director and was named as President. Robert T. Smith and Sharon K. Watkins were added as
Director and Secretary, respectively.

No changes were reflected in the 2007 Annual Report filed on January 26, 2007. On October 10,
2007, Articles of Amendment were filed. Article IV named Steve Calabrese (aka Stephen J.
Calabrese), Don DePriest, John Reardon, and Tim Smith (aka Robert T. Smith) as Directors.
Article V indicated that on March 10, 2006, the Board of Directors voted to enlarge the
authorized & issued number of shares to 12,500, naming the following owners of those shares:

- Steve Calabrese - 2,000 Shares;

- MCLM, LLC - 8,000 Shares (sometime during 2006, the Debtor purchased a
certain portion of Critical RF, Inc.);

- John Reardon - 1,250 Shares;

- Tim Smith - 625 Shares; and

- “Management Team Incentives” - 625 Shares.
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Exhibit B-4, Page 2
Statement of Changes in Shareholders’/Partners’ Equity (Deficit) for
Critical RF, Inc.
period ending July 31, 2011

According to the 2008 Annual Report filed on October 29, 2008, Stephen Calabrese was
removed as Registered Agent, and CSC of Wilmington, DE, was named as the new Registered
Agent. No other changes were reflected on this Report.

According to the 2009 Annual Report filed on September 22, 2009, Stephen J. Calabrese was
removed as President, but remained a Director. Addresses for Directors Robert T. Smith and Don
DePriest and Secretary Sharon K. Watkins were changed. John Reardon was removed as a
Director and named President. “Tim Smith” was removed as a Director, since he and Robert T.
Smith are one and the same.

No changes were reflected in the Annual Reports for 2010 and 2011, filed respectively, on March
30, 2010, and January 10, 2011.
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Exhibit C
Description of Operations for Critical RF, Inc.

[Describe the nature and extent of the estate’s interest in the entity.

Describe the business conducted and intended to be conducted by the entity, focusing on
the entity’s dominant business segment(s). Indicate the source of this information.]

The Debtor owns 90% of Critical RF, Inc., a corporation established on May 7, 2003. Critical
RF, Inc. is a manufacturer of telecommunications equipment and software, with certain enabling
hardware which provides the ability to interoperate, allowing users with radio devices on
different frequencies to communicate with each other.



Page 10 of 13

Case 11-13463-DWH Doc 169 Filed 11/15/11 Entered 11/15/11 16:15:29 Desc Main
Document

AjuQ sesoding yuoweSeuein] 10 - PajIpneu )

L6'0ES YY1
0S°LEC TP

Eveyerl $

000

L1'SEV'SS

(0L ¥9¢°1¢)
(sv'616°8)
1L°L1T8S
TEPPI‘8S
67°LSE6

ST1°666°LS

0V'9LL'61
(0S'tTE’9)
T1020°ch
€1°6TS°1
00

110T ‘1€ Ainf
199US souefeyg
ou] Y [eonL)

NV $0:6 38 110¢/ST/11

JUNOJOY 90UBAPY
s[qeAed SHUN0IOY
SONIIQEeI JUSLINT

TV1IdVD ANV SHILITIEVIT

$19SSV [€10,

$19SSY 1010 [BI0],

$1988Y 1IN0

yuawdmby pue K1adoid [e10],

doyaaa(] 21em}os-0a1da(] WOy
aremyjog/duro)) - 991da( WINOOY
S)usle -19SSY 2[qIsuriuf
juswrdojasa(d aremijos
aremijog,/sromnduwo))

juawdinbyg pue A11adoig

)9Sy JUSLINY) [BI0],

A10juaAuy

JUNOOOY [NJIGnO(] 10J S0UBMO[[Y
9]qBAII9Y SIUNODY

e -190Y Sundey) gAS
A1BpU0d3g -100Y SuaYD dXAS
$19SSY JUALIND)

S1ASSV



Page 11 of 13

Case 11-13463-DWH Doc 169 Filed 11/15/11 Entered 11/15/11 16:15:29 Desc Main
Document

ApuQ sesoding juswaFeuriy 10, - PAYIPNEU[)

NV #0°6 38 110¢/ST/11

Tevererl

(8L71L£°06€)

01'908°cES

000

01°908°¢€S

(82°850°98)
(0¥'9L1°260°T)
00°0004C

0" £98°€9L

00°005°12
1€769°11
86'8v¥
86°6¢
00'¥00°S6
LE€8TE8
14233
01°08

Y PES e

[estde)) 29 sonI[Iqer] [eI0L
[ende) [e10],

awoduy 19N

surure paure)ay
[eirde)) ut-preq

INTOW - [endeD ul-pred
[ede)

SoUIIqerT [e10L

SaI[Iqer] WS -SU0T [BI0L
senI[Iqer] we ] -3uo]
SSIN[Iqer JULIND [EIOL,

suare[d AJUBIIB A

ojqeAed uonedseA/OLd
s|qeded V.INS

o[qeie  sexe], [[0IAed AeIS
a[qeded safep pateye(
o[qeAed sa8ep PONIOOY
ajqeAed xe) 19111R)) UOIIOD)
a[qeAed xeJ, S9[ES

soueInsu] -JNIDIN 03 sud



I nvw&& %~EO m@mO&EnH uﬁvaowmﬁmz 104 WV v0:6 12 110Z/S1/11

c
Wa YO 1E1°T 000 dxq suonduosqng pue sangg
Q YEIVIL 000 A3(] a1emiyog -dxg uoneroaida(
% 381 000 1988y paxiy -dxq uonerdardaq
= 00'690°01 00°$82°C 10q® 10BLUOD
o 00'910°C 000 dxq $99,] pue SUOISSTUILIO))
N S8'e6v cLY1l $29,] pIeoyueg JUBYOISIA
et ovvTy 0012 soSrey) ueg
© 1€120°1 £0°601 asuadxq 199(T Ped
H__ 6'C16 76'69C aZeai-osuadxy oy
o T8'LE 000 [ong-sssuadxyg omy
Rlu ¥ S¥6°'6 000 osuadxy UOBZIMOWY
= 00°50¢ 000 asuadxg SuTsIIIADY
—
oM sosuadxyg
o
go 67 611°€S 99'889°8 101 SSOID
(e o}
L
) ze110°61 v6'€17T S3[eS JO 150D [BI0L
(o))
a4 c
e TET10%61 Y6 E1TT so[eg 301500
o so[es JO 150D
—
— c
BE
._.n|m 2 18°0€1°201 0920601 SonuaAY [E10],
o
(o)) = LTT9Y ¢8R LET pasiquuiey sadrey) Surddiyg
W_u 00V 000 awoou] 1930
% 00°16L 0066 $99] I9AI0S -S9[BS
) $57976°01 00°€HS1 SA11088300Y -SI[ES
ST9TS'LT 0S°6T1°C oIeM}JOS -S9[ES
L $T'966'S $T'966°S LANAIJES -S9TeS
W 05°ST¥'9S $ 00'100°T $ 188)) UG -safes
™ SONUIASY
M.u 9e( 03 1BOX QUOTA JUSLIN))
B
& 1107 ‘1€ Anf Suwpug SYIUOJA USARS 31 X0
— JURUUID) IS SUI0OU]
3 ouy o [8OBED)
@
©)



Page 13 of 13

Case 11-13463-DWH Doc 169 Filed 11/15/11 Entered 11/15/11 16:15:29 Desc Main
Document

¢ :98ed AjuQ sasodmd justaFeury 104 WV +0:618 1102/ST/11

(82785098 $) (S6'5£9°S $) awoouy 1N
LTRLI691 19°9ZE%1 sosuadxq T8I0,
66'CLO'T 66'85¢ Sunsof] oS 9QOM
00°005°¢ 00°8€I°1 osuadxy AluBLem
1E¥Sy 000 18)) [BIuSyY-asuadxy [aaeLy,
L0°0T6 LO'0gC1 s[eojA-asuadxy [9ABL],
LS 96¥°T 68°CL1 SurSpoT-osuadxy [9ABI],
01 €S9y 0¥ 68y o1gyIy-osuadxy [oARIL
0086 000 20133 -esuadxyg suoyds[o],
68'80C°S 01'88¢ . pare[or A10juaAuf-dxg serddng
00"000°S 000 osuadxy $901AI9S [RUOISSSJOI]
00°0¢ 00°0S osuadxy a8eisod
0061t 00t asuadxq $939 [[0IAed
[AN A1 000 dx sour] pue sanjeusd
6L ¥€0°C 000 asuadxq 29130
SL8GE 000 asuadxy uonensIZay/osusdr]
$9'205°601 £1°887°8 asuadxyg [e8o]
9L LOT 000 asuadxf 159123U]
€8'6LYE SE'S9Y asuadxq WS,
ae(] 01 189X TIUOIA JUD1INY)





